VPA: Annual General Mandate of 2020
On 29 June 2020, VP Petrochemical Transport Joint Stock Company announced the Annual General Mandate of 2020 as follows: 

Article 1: Approve the report of Board of Directors on governance situation and operation result of Board of Directors in 2019 and operation orientation of Board of Directors for 2020; 
Article 2: Approve the financial statement of 2019 which was audited by Vietnam Auditing and Evaluation Co., Ltd (AVA) 
Article 3: Approve the report on operations of Board of Supervisors in 2019 ad the operation plan of Board of Supervisors for 2020; 

Article 4: Approve the plan on profit distribution of 2019, in which the rate of dividend payment of 2019 is 0% 
Article 5: Approve the settlement on remuneration of Board of Directors, Board of Supervisors of 2019 and remuneration plan for Board of Directors, Board of Supervisors for 2020 as follows: 

5.1. Total remuneration of Board of Directors and Board of Supervisors of 2019: VND 367,995,600 in which: 

- Remuneration of Board of Directors: VND 216,468,000
- Remuneration of Board of Supervisors: VND 151,527,600
5.2. Plan on remuneration of Board of Directors and Board of Supervisors for 2020: 

· Remuneration = average monthly income of labors in the Company x coefficient of position for each member following the table: 
	No.
	Position
	Coefficient

	1
	Chairman of Board of Directors 
	0.4

	2
	Members of Board of Directors and Head of Board of Supervisors 
	0.3

	3
	Members of Board of Supervisors 
	0.2


· Method of remuneration payment for Board of Directors and Board of Supervisors for 2020: 

· Implement the quarterly payment following the temporary average monthly income of labors in the Company; after that, the Company shall implement the settlement on remuneration at the end of fiscal year 
· Board of Directors shall submit the report on remuneration settlement of 2029 to Annual General Meeting of Shareholders of 2021 

Article 6: Authorize Board of Directors to sign contract with Vietnam Auditing and Evaluation Co., Ltd (AVA) on auditing the Company’s semi-financial statement and financial statement of 2020 as regulations of law and the Company’s Charter.
Article 7: Approve the business plan for 2020 of the Company with the following contents: 

	No.
	Targets of 2020
	Amount (VND 1,000)

	1
	Revenue from merchandise and service supply 
	116,692,582

	2
	Cost of goods sold 
	109,293,320

	3
	Gross profit (III = I – II)
	7,399,262

	4
	Financial revenue 
	

	5
	Financial expense 
	18,573,681

	6
	General and administrative expense 
	4,055,226

	7
	Other profit 
	

	8
	Profit before tax (VIII = III – V – VI)
	-15,229,646


Article 8: Approve VP Petrochemical Transport Joint Stock Company’s internal governance principles of, which includes 10 Chapters and 40 articles.

Article 9: Approve amended contents in organizational and operational Charter of VP Petrochemical Transport Joint Stock Company.

Article 10: Dismissing Mr. Dang Minh Thao and Mr. Nguyen Chien Thang from members of Board of Directors and recognizing result of electing additional members of Board of Directors including:
1. Mr. Le Quang Tuan;

2. Mr. Do Minh Hong;

3. Mr. Le Quang Minh

4. Mr. Dinh Viet Hai
Article 11: Implementation 

Members of Board of Directors, Board of Supervisors, Director and shareholders of VP Petrochemical Transport Joint Stock Company are responsible for implementing this General Mandate 

General Meeting of Shareholders assign Board of Directors, Board of Supervisors and Manager of VP Petrochemical Transport Joint Stock Company to implement this General Mandate following regulations of the Charter of VP Petrochemical Transport Joint Stock Company.
